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EXECUTIVE SUMMARY

With over 86,000 Registered Charitable Organizations in Canada, there is a great diversity of operations and
causes to consider when assessing the status of the Charitable and Philanthropic Sector. One distinguishing
feature that can aid in analyzing the Sector and its participants is the size of individual Charitable
Organizations. There is no doubt that this feature is a characteristic which affects the management of each
individual organization, its efficiency, and its ability to deliver goods and services to the community.

Currently, there is no industry established definition of a large Charitable Organization. For our purposes, we
define it as an organization with Total Revenues exceeding $1 million in its reported fiscal year.

Our study clearly shows that Large Charities dominate Canada's Charitable and Philanthropic Sector. As a
result, it is common to think of Large Charities as being synonymous of the Sector as a whole. This puts a lot of
responsibility on their shoulders. The behaviour and positioning of Large Charities is considered to reflect that
of the industry - one misstep reflects badly on the Sector

This report presents an extensive analysis into the largest Charities and Foundations in Canada. We present a
discussion on the advantages, dis-advantages, opportunities, and challenges of being a large Charitable
Organization.

Included in the report is an analysis showing:

> The number of Large Charities and Foundations in Canada by Total Assets, Total Revenues, Total
Tax-Receipted Donations, and Total Expended on Charitable Activities;

A breakdown of Large Charities by Total Revenues;
A breakdown of Large Charities by Total Tax-Receipted Donations;

A breakdown of Large Charities by Province
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A breakdown of Large Charities by Categories of Charity.
An appendix provides listings of Large Charities by Category of Charity.

Principle conclusions of the Report

> Large Charities represent 97 per cent of Total Revenues in the Charitable Sector despite accounting for
only 21 percent of the number of Charitable Organizations in 2023, an increase of 2 percent from 2022.

> The number of Large Charities since 2017 has fluctuated but grew annually by 4.2 percent.
» Total Assets of Large Charities in Canada have grown materially by 9.7 percent over this period.

» Total Revenues for Large Charities have also fluctuated but grew from 2017 at an annual rate of 6.6
percent.

» Of particular note in 2023 was the reversal of significant unrealized losses on investments that was
experienced in 2022. Large Charitable Organizations reverted to their normal investment returns in
2023.

Less than 1 per cent of Large Charities represent almost 50 per cent of Total Revenues.

» The amount Expended on Charitable Activities by Large Charities has shown a steady increase since
2017 and grew at an annual rate of 5.6 percent, lower than the rate of growth of revenues.



»  Total Tax Receipted Donations over the period grew by 5.7 percent. The bulk of donation revenues is
concentrated in Charities with revenues between $10 million and $100 million.

>  Large Charities are distributed on a geographic basis amongst the Provinces and Territories similarly to
population and economic activity distribution.

>  Total Revenues are similarly spread geographically, with the largest concentration of Large Charities in
Ontario, Quebec, British Columbia, and Alberta.

>  The number of Large Charities is dominated by five Categories of Charities totaling 81 percent.
>  Thereis even greater concentration of the distribution of Total Revenues by Charity Category.

»  There is a more uniform distribution of Total Revenues on a Median basis amongst the many charities in
the various Categories.
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